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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM N-CSR
CERTIFIED SHAREHOLDER REPORT OF REGISTERED
MANAGEMENT INVESTMENT COMPANIES
Investment Company Act file number____________________________________

_____________________________________________________________
(Exact name of registrant as specified in charter)

_____________________________________________________________
(Address of principal executive offices)           (Zip code)

_____________________________________________________________
(Name and address of agent for service)

Registrant's telephone number, including area code:________________________

Date of fiscal year end:________________

Date of reporting period:_______________

Form N-CSR is to be used by management investment companies to file reports with the Commission not later than 10 days after the transmission to stockholders of any report that is required to be transmitted to stockholders under Rule 30e-1 under the Investment Company Act of 1940 (17 CFR 270.30e-1). The Commission may use the information provided on Form N-CSR in its regulatory, disclosure review, inspection, and policymaking roles.

A registrant is required to disclose the information specified by Form N-CSR, and the Commission will make this information public. A registrant is not required to respond to the collection of information contained in Form N-CSR unless the Form displays a currently valid Office of Management and Budget ("OMB") control number. Please direct comments concerning the accuracy of the information collection burden estimate and any suggestions for reducing the burden to Secretary, Securities and Exchange Commission, 450 Fifth Street, NW, Washington, DC 20549-0609. The OMB has reviewed this collection of information under the clearance requirements of 44 U.S.C. § 3507.
The following item appears immediately before the report.

ITEM 1.  REPORT(S) TO STOCKHOLDERS.

The following items and signature page appear immediately after the report, within the main document.
Some items may not be applicable because they are not yet effective, are only required in annual reports, and/or apply only to closed-end funds.See Final Rule: 34-47262 and Final Rule: 33-8238 for instructions. 

ITEM 2.  CODE OF ETHICS.
The information required by Item 2 is only required in an annual report on this Form N-CSR, for fiscal years ending on or after July 15, 2003
ITEM 3.  AUDIT COMMITTEE FINANCIAL EXPERT.
The information required by Item 3 is only required in an annual report on this Form N-CSR, for fiscal years ending on or after July 15, 2003.
ITEM 4.  PRINCIPAL ACCOUNTANT FEES AND SERVICES.
The information required by Item 4 is only required in an annual report on this Form N-CSR. 
See Final Rule: 33-8183 for instructions.
ITEM 5.  AUDIT COMMITTEE OF LISTED REGISTRANTS.
The information required by Item 5 is only required in an annual report on this Form N-CSR for registrants listed on SROs. Listed registrants must be in compliance with their exchange’s standards by the earlier of the first annual shareholder meeting after January 15, 2004, or October 31, 2004, and comply with disclosure in this Item 5 beginning with the period ending on or after the applicable compliance date. 
See Final Rule: 33-8220 for instructions.

ITEM 6.  SCHEDULE OF INVESTMENTS
File Schedule I - Investments in securities of unaffiliated issuers as of the close of the reporting, unless the schedule is included as part of the report to shareholders filed under Item 1 of this Form. 

Instruction: Schedule I - Investments in securities of unaffiliated issuers filed under this Item must be audited, except that in the case of a report on this Form N-CSR as of the end of a fiscal half-year Schedule I- Investments in securities of unaffiliated issuers need not be audited.
Required for periods ending on or after July 9, 2004. See Final Rule: 33-8393.
ITEM 7.  DISCLOSURE OF PROXY VOTING POLICIES AND PROCEDURES FOR CLOSED END MANAGEMENT INVESTMENT COMPANIES.
The information required by Item 7 is only required in an annual report on this Form N-CSR for closed-end funds, for fiscal years ending on or after July 1, 2003. A company may satisfy the requirement to provide a description of the policies and procedures that it uses to determine how to vote proxies relating to portfolio securities by including a copy of the policies and procedures themselves under this Item 7, or by attaching an exhibit named EX-99.PROXYPOL to the Form N-CSR, providing a reference to EX-99.PROXYPOL in this Item 7 and including EX-99.PROXYPOL as the last exhibit listed in Item 12. See Final Rule: 33-8188 for instructions.

 
ITEM 8.  PORTFOLIO MANAGERS OF CLOSED-END MANAGEMENT INVESTMENT COMPANIES. 
For closed-end management investment companies filing an annual report on Form N-CSR, provide: (a)(1) the name, title, length of service and business experience during the past 5 years of the person or persons primarily responsible for the day-to-day management of the registrant’s portfolio (portfolio manager); (a)(2) the names of any portfolio managers responsible for any other accounts, the number and total assets of other accounts and any material conflicts of interest; (a)(3) the structure of and method used to determine compensation of each portfolio manager; and (a)(4) the dollar range of equity securities in the registrant beneficially owned by the portfolio manager.
For closed-end management investment companies filing a semi-annual report on Form N-CSR, disclose: 
(b) any change in any of the portfolio managers identified in the registrant’s most recent annual report on Form N-CSR, and, for any newly identified portfolio managers, provide the information required by paragraphs (a)(1) through (a)(4) of this Item. 
For annual reports filed for fiscal years ending on or after December 31, 2005, and for semi-annual reports filed after the first such annual report. See Final Rule: 33-8458 for instructions.

ITEM 9.  PURCHASES OF EQUITY SECURITIES BY CLOSED-END MANAGEMENT INVESTMENT COMPANY AND AFFILIATED PURCHASERS. 
Disclose, in tabular format, all purchases covered by this Item 9. Any written solicitation to purchase securities under Rule 23c-1 under the Act (17 CFR 270.23c-1) sent or given during the period covered by the report by or on behalf of the registrant to 10 or more persons must be attached to the Form N-CSR as an exhibit named 
EX-99.RULE23C1 and listed in Item 12(a)(3). A reference to EX-99.RULE23C1 must be provided in this Item 9.
For periods ending on or after June 15, 2004. See Final Rule: 33-8335 for instructions.
ITEM 10.  SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS. 
Describe any material changes to the procedures by which shareholders may recommend nominees to the registrant's board of directors, where those changes were implemented after the registrant last provided disclosure in response to the requirements of Item 7(d)(2)(ii)(G) of Schedule 14A (17 CFR 240.14a-101), 
or this Item.
Instruction: For purposes of this Item, adoption of procedures by which shareholders may recommend nominees to the registrant's board of directors, where the registrant's most recent disclosure in response to the 
requirements of Item 7(d)(2)(ii)(G) of Schedule 14A (17 CFR 240.14a-101), or this Item, indicated that the registrant did not have in place such procedures, will constitute a material change.
For first reporting period ending after January 1, 2004. See Final Rule: 33-8340 for instructions
ITEM 11.  CONTROLS AND PROCEDURES. 

(a) Disclose the conclusions of the registrant's principal executive and principal financial officers, or persons performing similar functions, regarding the effectiveness of the registrant's disclosure controls and procedures (as defined in Rule 30a-3(c) under the Act (17 CFR 270.30a-3(c))) as of a date within 90 days of the filing date of the report that includes the disclosure required by this paragraph, based on the evaluation of these controls and procedures required by Rule 30a-3(b) under the Act (17 CFR 270.30a-3(b)) and Rules 13a-15(b) or 15d-15(b) under the Exchange Act (17 CFR 240.13a-15(b) or 240.15d-15(b)). 

(b) Disclose any change in the registrant's internal control over financial reporting (as defined in Rule 30a-3(d) under the Act (17 CFR 270.30a-3(d)) that occurred during the registrant's last fiscal half-year (the registrant's second fiscal half-year in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting.
ITEM 12. EXHIBITS.
(a)   File the exhibits listed below as part of this Form.
(a)(1) Any code of ethics, or amendment thereto, that is the subject of the disclosure required by Item 2, to the extent that the registrant intends to satisfy the Item 2 requirements through filing of an exhibit. 
The code of ethics is attached as EX-99.CODE ETH
(a)(2) Separate certifications for the registrant’s principal executive officer and principal financial officer, as required by Rule 30a-2(a) under the Investment Company Act of 1940 (17 CFR 270.30a-2(a)).
Certifications of principal executive officer and principal financial officer as required by Rule 30a-2(a) under the Investment Company Act of 1940 are attached as Exhibit 99.CERT

(a)(3) Any written solicitation to purchase securities under Rule 23c-1 under the Act (17 CFR 270.23c-1) sent or given during the period covered by the report by or on behalf of the registrant to 10 or more persons. 
For periods ending on or after June 15, 2004.
The written solicitation to purchase securities is attached as EX-99.RULE23C1
(b) Certifications for the registrant’s principal executive officer and principal financial officer, as required by Rule 30a-2(b) under the Investment Company Act of 1940 (17 CFR 270.30a-2(b)), Rule 13a-14(b) or Rule 15d-14(b) under the Securities Exchange Act of 1934 (17 CFR 240.13a-14(b) or 240.15d-14(b)), and Section 1350 of Chapter 63 of Title 18 of the United States Code (18 U.S.C. 1350). Certifications furnished pursuant to this paragraph are not deemed "filed" for purposes of Section 18 of the Exchange Act (15 U.S.C. 78r), or otherwise subject to the liability of that section. Such certifications not deemed to be incorporated by reference into any 



filing under the Securities Act of 1933 or the Exchange Act, except to the extent that the registrant specifically incorporates them by reference.
Certifications of principal executive officer and principal financial officer as required by Rule 30a-2(b) under the Investment Company Act of 1940 are furnished as Exhibit 99.906CERT

99.PROXYPOL Proxy voting policies and procedures referred to in Item 7 if attached as an exhibit.

Proxy voting policies and procedures are attached as EX-99.PROXYPOL
SIGNATURES


Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

(Registrant)________________________________________________________

By ________________________________________________________
    (Signature and Title)* 

Date______________________________________________________________

Pursuant to the requirements of the Securities Exchange Act of 1934 and the Investment Company Act of 1940, this report has been signed below by the following persons on behalf of the registrant and in the capacities and on the dates indicated.

By _________________________________________________________
    (Signature and Title)* 

Date______________________________________________________________

By _________________________________________________________
    (Signature and Title)* 

Date______________________________________________________________

* Print the name and title of each signing officer under his or her signature.


The following Section 302 certifications (one for CEO and one for CFO) are filed with the report as one exhibit EX-99.CERT
The reference to internal control over financial reporting in paragraph 4 and paragraph 4(b) must be included beginning with fiscal years ending on or after November 15, 2004.

Rule 30a-2(a) CERTIFICATIONS

I, [identify the certifying individual], certify that: 

1. I have reviewed this report on Form N-CSR of [identify registrant]; 

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results of operations, changes in net assets, and cash flows (if the financial statements are required to include a statement of cash flows) of the registrant as of, and for, the periods presented in this report; 

4. The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Rule 30a-3(c) under the Investment Company Act of 1940) and internal control over financial reporting (as defined in Rule 30a-3(d) under the Investment Company Act of 1940) for the registrant and have: 

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being prepared; 

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles; 

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and procedures, as of a date within 90 days prior to the filing date of this report based on such evaluation; and 

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the second fiscal quarter of the period covered by this report that has materially affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting; and 

5. The registrant's other certifying officer(s) and I have disclosed to the registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions): 

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize, and report financial information; and 

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over financial reporting. 

Date: ............... 

______________________
[Signature] 
[Title] 

The following certifications (either one single statement by both CEO and CFO, as shown below, or separate statements by the CEO and CFO) are furnished with the report as one exhibit EX-99.906CERT. These certifications are required only for reports that include financial statements. For example, an amended N-CSR that did not contain financial statements would not have to be accompanied by the Section 906 certification.


Section 906 certifications are not required if the registrant has not filed a registration statement that has gone effective under the Securities Act of 1933, and, accordingly, the report is not filed under Section 13(a) or Section 15(d) of the Securities Exchange Act of 1934.
                                Rule 30a-2(b) CERTIFICATIONS

     Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 (subsections (a)
and (b) of section 1350, chapter 63 of title 18, United States Code), each of
the undersigned officers of [name of issuer] (the Registrant), do hereby certify, to such officer's knowledge, that:

(1) The [specify report] on Form N-CSR of the Registrant for the [specify fiscal year/period] ended [specify date] (the "Form N-CSR") fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934;
and

(2) the information contained in the Form N-CSR fairly presents, in all material respects, the financial condition and results of operations of 
the Registrant.

Dated: [specify date]          /s/ 
                                        ----------------------------------------
                                        [name]
                                        [title]
                                        

Dated: [specify date]          /s/ 
                                        ----------------------------------------
                                        [name]
                                        [title]
                                       


This certification is being furnished solely pursuant to 18 U.S.C. ss. 1350 and is not being filed as part of the Report or as a separate disclosure document.

